Guaranty Trust Pension Managers Ltd

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors present the ¥ financial inf of

Trust Pension Managers Limited (“the Company™) for the year ended 31 December 2021. These summary financial information are derived from the full financial statements for the year ended

31 December 2021, and are not the full financial statements of the Company. The full financial statements from which these summary financial information were derved will be delivered to the Corporate Affairs Commission within the required deadline.
The Company’s Independent Auditor issued an unmodified audit opinion on the full financial statements for the year ended 31 December 2021 from which these summary financial information were dernived

STATEMENT OF PROFIT OR LOSS
STATEMENT.OF FINANCIAL POSITION A8 AT AND OTHER COMPREHENSIVE INCOME
in thousands of Nigerian Naira FOR THE YEAR ENDED 31st Dec 2021 31st Dec 2020

in thousands of Nigerian Naira

ASSETS
Cash and cash equivalents 1,223,671 1,344,706 Revenue from contracts with customers 325,720 281,579
Trade and other receivables 34,325 SO,876 Interest income recognised using effective interest rate i
Other assets 32,567 20107 method Ers EE
Property, plant and equipment 37,921 44,026 Other income 20,035 6,674
Intangible assets 20,504 12,718 Gross income 495,546 411,975
Deferred tax asset 42321 -
Total assets 1,391,509 1,472,433 Credit loss (charge)/reversal (4,959) 244
Personnel expenses (284,583) (227,637)

UABRITIES Other operating expenses (190,756) (143,226)
Other liabilities 74,585 208,439 Profit before income tax expense 15,248 41,356
Current income tax payable 27,371 4,657
Deferred tax liability - 853
Total liabilities 101,956 ool  'ncomemxcredititgense) e, 24

- B Profit after income tax 31,069 32,332
EQUITY
Share capital 1,500,000 1,500,000 Other comprehensive income = =
Share premium 107,192 107,192 Other comprehensive income = =
Statutory reserve 28,872 24,988
Accumulated losses (346,511) (373,696) Total comprehensive income for the year 31,069 32,332
Total equity 1,289,553 1,258,484

Earnings per share:

Total Liabilities & Equity 1,391,509 1,472,433 Basic/diluted (kobo) 207 2.16

The financial statements were approved and authorised for issue by the Board of Directors on

28 April 2022 and were signed on its behalf by:

MR. NICHOLAS NYAMALI

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED

in thousands of Nigerian Naira

31st Dec 2021 31st Dec 2020

FRO/2014NCSAN/OD000007287 i
{Birecton) Operating activities
MR. HAMISU BALA IDRIS Profit before income tax expense 15,248 41,356
FREAZ041/D020800002 3073 (Chief Executive Officer)
Wb«-‘ Adjustment for non-cash movements:
- MR. SAMUEL ENUECHUSUE )
FRO/20181CAN/OO000018289 (Financial Controller) Depreciation and amortisation 22 998 22,527
Interest income (149,791) (123,722)
INDEPENDENT AUDITOR'S REPORT ON THE SUMMARY FINANCIAL INFORMATION Credit loss (charge) / reversal 4,959 (244)
Loss on disposal of property, plant and equipment 24 -
EY Write off of property, plant and equipment - 336
- e o S Income tax paid (4,639) (10,869)
Limited We exprassad an unmodified opénion on the abditd. financial
— statements in our repor dated 28 Aprd 2022,
Dpinion % 7 S8 G
The summary financial information, which comprise the summary.  Directoss® for the Financlal Changes in operating assets/liabilities
matement of financial posiion & at 31 December 2021, the Statements
staternent of profit or lots and other comprehensive ncome, The Directors are responsible for the preparation of the summany
fior the year ended 31 December 2021, and the statement of financial information in accordance with the Companies: and Trade and other receivables 16’498 “6'49?)
cash fiows are desived from the audited financial statements of Adliea Mamers Act. 2020 and the Pension Refarm Acy, 2074,
Guaranty Trust Persions Managers Limited (“the Company”) far Other assets (12,460) 12,842
the year ended 31 December 2021 Aucitor’s for the financial )
information Other liabilities (133,854) 37,407
In our opinion, the accompanying summary financial inf: Cur % P
e consistent. in all material fespects. with the audited financial financial information are consistent, in all material respects. with I - T ilat
tbiaisi i MGGt e mematinid - ioMnEll e aichee SOOI S SR i DUF it AN WA Net cash flows used in operating activities (241.017) (36,864)
Reportng Standards, relevant provisions of the Companies and  were d with Smandard an
Adlied Maners Act, 2020, the Pension Reform Act. 2014, and in Auditing I5A) 810 (Revised). Engagements 1o Report oo Surmmary
comphiance with the Financial Rzporting Council of Nigeria Act Financial Statements i .
No_6, 2011 E Investing activities:
Financial Information - D L
Sumim,
These :’nmw financial information do not contain &l the G with the of the C ies and Purchase of property, p!ar‘t and equapmem {13528} “ 3-596>
disclosures required by the Imtemnational Fmancis! Reporting  Allied Matters Act, 2020
Swandards, rslevant provisions of the Companies and Allied  In our opinion, proper books of account have been kept by Purchase of intangible assets (1 1,664) (9,030)
Maners Act, 2020, the Perdion fleform Act, 2014, and the the Compary, 50 far a3 appesrs from our examination of those
Financial Reporting Council of Nigeria Act No. 6. 2011 appled i boaks and the € 's statement of financial position and i i =
s g bt o slelep s ot e Gl Il et Sl it Proceeds from disposal of treasury bills at amortised cost 383,164
ﬁﬂﬁfﬁﬁfﬂﬁﬁ“ﬂ?i oo kst sihi e P acsuan; Interest received 149,791 123,722
sutetitute for reading the audited financial statements and the " ’
suditor’s repart therean. Proceed on disposal of property, plant and equipment 489 -
: Net cash provided by investing activities 125,088 484,260
Babayomi Ajijcla
FRC/2013ACAN/DD000001186
:,. em’? i Net (decrease)fincrease in cash and cash equivalents (115,929) 447 396
gos. Nigeria .
3 Cash and cash equivalents as at 1 January 1,344,820 897 424
25 Aprd 2022
Cash and cash equivalents as at 31 December 1,228,891 1,344,820




